





DIF C

2, Whether the The Transferor Companies are Wholly Owned Subsidiaries of
transaction would fall The Transferee Company. The proposed merger does not fall
within related party within the purview of related party transaction in view of
transactions. If yes, General Circular No. 30/2014 dated July 17, 2014 issued by the
whether the same is Ministry of Corporate Affairs and subject to regulatory
done at "arms length" approvals from various authorities, as applicable. Further,

pursuant to regulation 23(5)(b) of the Listing Regulations, the
related party transactions are not applicable to the proposed

merger.
3. Area of business of the IDFC Alternatives Limited ~ Transferor 1 — was Investment
entity( ies) Manager of Funds. Currently, IDFC Alternatives Limited does

not have any business operations.

IDFC Trustee Company Limited — Transferor 2 — was acting as a
Trustee to the Funds Managed by IDFC Alternatives Limited.
Currently, IDFC Trustee Company Limited does not have any
business operations.

IDFC Projects Limited — Transferor 3 — is in to financing of
Infrastructure Projects. Currently, IDFC Projects Limited does
not have any business operations.

IDFC Limited is a NBFC — IC and is listed on NSE and BSE. It has
investment in its subsidiaries and associate companies; mainly
into IDFC FIRST Bank Limited and IDFC Asset Management
Company Limited. Currently, IDFC Limited does not have any
business operations.

4, Rationale for In order to simplify corporate structure and to enhance
amalgamation/ merger | operational efficiencies and bring synergy, it is proposed to
merge IDFC Alternatives Limited, IDFC Trustee Company
Limited and IDFC Projects Limited into IDFC Limited subject to
regulatory approvals from various authorities, as applicable

5z In case of cash There will not be any swap of shares and / or payment of
consideration - amount | consideration for the proposed merger as it is a case of the
or otherwise share subsidiary companies getting merged with the holding
exchange ratio company.

6. Brief details of change Since Transferor companies, which are wholly owned
in shareholding pattern | subsidiaries, are merging with IDFC Limited i.e. holding
(if any)of listed entity company, there will not be any change in shareholding pattern

of IDFC Limited.
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